
Date: May 20, 2023 

To, 

CD 
Kiri Industries Limited 
~{i:fto{-~ ..... 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

National Stock Exchange of India Limited 
Exchange Plaza, 

Mumbai- 400001 
Maharashtra, India 

Scrip Code: 532967 

Dear Sir/ Madam, 

Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
Maharashtra, India 

Scrip ID - KIRIINDUS 

Subject: Annual Secretarial Compliance Report for the year ended March 31, 2023. 

Pursuant to Regulation 24A of SEBI (Listing Obligation and Disclosure Requirement) 
Regulations, 2015 read with SEBI Circular no. CIR/CFD/CMD1/27/2019 dated February 
08,2019, BSE Circular nos. 20230316-14 dated March 16, 2023 and 20230410-41 dated 
April 10, 2023, NSE Circular nos. NSE/CML/2023/21 dated March 16, 2023 and 
NSE/CML/2023/30 dated April 10, 2023, we are enclosing herewith Annual Secretarial 
Compliance Report dated May 20, 2023 issued by M/s. Kashyap R. Mehta & Associates, 
Practicing Company Secretaries, Ahmedabad for the year ended March 31, 2023. 

You are requested to take the same on record. 

Thanking you, 

Yours faithfully. 

For, Kiri Industries Limited 

Suresh Gondalia 
Company Secretary 
End: As stated 
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To, 
The Board of Directors, 
KIRI INDUSTRIES LIMITED 
th Floor, Hasubhai Chambers, 
Town Hall, Ellisbddge, 
Ahmedabad· 380006 

Dear Sirs, 

Sub.: Secretarial Compliance Report for the financial year ended on 31st March, 2023 

We, Kashyap R. Mehta & Associates, Company Secretaries, Ahmedabad have examined: 

(a) all the documents and records made available to us and explanation provided by Kid 
Industries Limited ("the listed entity/the Company"), 

(b) the filingsl submissions made by the listed entity to SSE Lim ited (BSE) and National 
Stock Exchange of India Limited (NSE) 

(c) website of the listed entity. 

(d) any other document! fi ling, as may be relevant, which has been relied upon to make this 
certificat ion, 

for the financial year ended on 31 51 March, 2023 in respect of compliance with the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, 
circu lars. guidelines issued thereunder; and 

(b) the Securit ies Contracts (Regulation) Act. 1956 ("SCRA"). rules made thereunder and the 
Regulations, ci rculars, guidelines issued thereunder by the Securities and Exchange Board 
oflndia ("SEBI"); 

The specific Regulations, whose provisions and the circulars! guidelines issued thereunder. have 
been examined, include:-

(a) Securities and Exchange Board of India (Listing Obligations and Disc losure 
Requirements) Regulations, 20 J 5; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018; 
---Not applicable during the report ing year--------

(c) Securities and Exchange Board of India (Substan tial Acquisition of Shares and 
Takeovers) Regulations, 20 II ; 

-
(d) Securities and Exchange Board of India (Buyback of Securit ies) Regulations, 2018; 

--- Not applicable during the reporting year--------

(e) Securities and Exchange Board of India (Share Bas<xl~1ri 
Equity) Regulations, 2021; 

and Sweat 

---Not applicable during the report ing year--------
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(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 
Regu lations, 2021; 

---Not applicable during the reporting year--------

(g) Securiti es and Exchange Board of India (Prohibition of Insider Trading) Regulations. 
2015; 

and circulars! guidelines issued thereunder. 

We hereby report that, during the Rev iew Period the compliance status of the listed entity is 
appended as be low: 

Sr. Particulars Compliance Observations 
No. Status !Remarks by pes 

(Yes/Nol NA) 
I Secretarial Standards: 

The compliances of the listed entity are in accordance 
with the applicable Secretarial Standards (55) issued by 
the Institute of Company Secretaries India (ICSI), as Yes 
notified by the Central Government under section 
118(10) of the Companies Act, 2013 and mandatorily 
applicable 

2 Adoption and timely updation of the Policies: 
• All applicable po licies under SEBI Regulations are 

adopted with the approval of Board of Directors of 
the li sted entities Yes 

• All the policies are In confonnity with SEBI 
Regulations and have been reviewed & updated on 
time, as per the regulations I circulars! guidelines Yes 
issued bv SEBI 

3 Maintenance and disclosures on Website; 
• The Listed ent ity is maintaining :1 functional website Yes 

• Timely dissemination of the documents/ information 
under a separate section on the website Yes 

• Web-links provided in annual corporate governance 
reports under Regu lation 27(2) are accurate and 
specific whic h re-directs to the relevant document(s)! Yes 
section of the website 

4 Disqualification of Director: 
None of the Director(s) of the Company is/are Yes 
disqualified under Section 164 of Companies Act, 2013 
as confi rmed by the listed entity. 

5 Detai ls re lated to Subsidiaries of listed entities have been The Company 
examined w.r.t.: does not have any 
(a) Identification of material subsidiary ;~r ~ NA Material 
(b) Disclosure requirement of material ~ ~~ hi Yes Subsidiary 

subsidiaries .;} ccP llo~ml "a: Company 5! FCS No ',121 
en • r~ll.", . 

* * . .., Page 2 of6 
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7 Performance Evaluation: 
The listed entity has conducted performance evaluation 
of the Board, Independent Directors and the Committees Yes 
at the start of every financial year/during the financial 
year as prescribed in SEBI Regulations. 

8 I Party I 

(a) The listed entity has obtained prior approval of Audit 
Committee for all related party transactions; or 

(b) The listed entity has provided detailed reasons along 
with confinnalion whether the transactions were 
subsequently approved I ratified I rejected by the Audit 
Committee, in case no prior approval has been obtained. 

9 of events or information: 
The listed entity has provided all the required 

Yes 

N.A. 

disclosure(s) under Regulation 30 along with Schedule Yes 
III of SEBI LODR Regulations, 2015 wilhin the lime 
limits prescribed thereunder 

10 i 10f 

The listed entity is in with Regulation 3(5) & Yes 
3(6) SEBI (prohibition of Insider Trading) Regulations. 
2015. 

I I AClionSlaken by SEBI or Slock O. "O'\,}, if any: 

12 

No action(s) has been taken against the listed_e~~i[YI its 
promoters! di rectors! subsidiaries either by SEBI or by 
Stock Exchanges (including under 'the Standard 
Operating Procedures issued by SEBI through various 
ci rcu lars) under SEBI Regulations and circulars! 
guide lines issued there under except as provided under 
separate paragraph here in (**). 

No ~ddit ional non.complia~c~ :n~:erved for any SEBI 
,,' : nole elC. 

Yes 

Yes 

Ob3ervalions 
!Remarks by pes 

At! Related part)' 
transactions were 

entered aner 
obtaining prior 

approval or audit 
committee 

No action has 
been taken except 
as mentioned in 

separate paragraph 
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Compliances related to resignation of statutory auditors from listed entities and their material 
subs idiaries as per SEBI Circular CIRlCFD/CMD 1/ 11 4/20 19 dated 18th October, 2019: 

Sr. Particulars Compliance Observations 
No. Status IRemarks by pes· 

(Yes/Nol NA) 
I Com----;:;(iances with the following: 'conditions while aooointinQ}re-aooointinQ: an auditor 

i. If the auditor has resigned within 45 days from the end 
of a quarter of a financial year, the auditor before N.A. As there is no such 
such resignation, has issued the limited reviewl audit instance I event of 
report for such quarter; or Resignation of the 

ii. If the auditor has resigned after 45 days from the end Statutory Auditors 
of a quarter of a financial year. the auditor before during the period 
such resignation. has issued the limited reviewl audit N.A. under review. 
report for such quarter as well as the next quarter: or 

iii . If the auditor has signed the limited review/ audit 
report for the first three quarters of a financial year, 
the auditor before such resignation, has issued the 
limited reviewl aud it report fo r the last quarter of such 
financial year as well as the audit report for such N.A. 
financial vear 

2 Other conditions re lating to resignation of statutory auditor 
i. Reporting of concerns by Auditor with respect to the 

listed entityl its material subsidiary to the Audit As there is no such 
Committee: instance I event o f 

a. In case of any concern with the management of Resignation of the 
the listed entity/material subsidiary such as non· N.A. Statutory Auditors 
availab ility of infornlation / non·cooperation by during the period 
the management which has hampered the audit under review. 
process, the aud itor has approached the 
Chairman of the Audit Committee o f the listed 
entity and the Audit Committee shall receive 
such concern directly and immediately without 
specifically waiting for the quarterly Audit 
Committee meetings. 

b. In case the auditor proposes to resign, all 
concerns with respect to the proposed N .A. 
resignation, along with relevant documents has 
been brought to the notice of the Audit 
Committee. In cases where the proposed 
resignation is due to non.receipt of infonnation / 
explanation from the company, the auditor has 
informed the Audit Committee the details of 
information I explanation sought and not 
provided by the management, as applicable. ",<:HTA ,~ 

c. The Audit Committee I Board of Directors. as the 

~~ ~ FCS~~ -
case may be, deliberated on the matter on receipt N.A. ::: &-4Il I rifl --e. 

~ , .... lit ~1;jjiJ 
of such information from the auditor relating to "'.... .... It " , * the proposa l to n:sign as mentioned above and 1>~ .~#' 
communicate its views to the management and ~'IY SECI'~" 
the. auditor. V 
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S, 
No 

I 

Sr. Particulars Compliance Observations 
No. Status IRc marks by pes· 

(VeslNol NA) 
ii . Disclaimer in case of non·receipt of information: 
The auditor has provided an appropriate disclaimer in its 
audit report, which is in accordance with the Standards N.A. 
of Auditing as specified by ICAI I NFRA, in case where 
the listed entityl its material subsidiary has not provided 
infonnation as reQuired by the auditor. 

3 The li sted entity I its material subsidiary has obtained N.A. As there is no sllch 
information from the Auditor upon resignation, in the instance I event of 
format as specified in Annexure- A in SEB) Circular Resignation of the 
CIRI CFD/CMDI / I 1412019 dated 18th October, 201 9. Statutory Auditors 

du ring the period 
under review. 

(a) (**) The li sted entity has complied with the provisions of the above Regulations and circulars! 
guidelines issued thereunder, except in respect of matters speci fi ed below:-

Compliance Regulation! Deviations ACllon Trvc of Details or Fine Obscf"atlOn Manag~Hlcllt ".' R~qu i rcrnl'l1t Circular Taken Act ion Vlolanon Amount sI RemorKs R<.'Sponsc mar~~ 
(Rcgulatiol1s/ N,. by ofLhc 

circulars! Practicing 
guiddinc~ Company 
includ ing Sccn:tary 
specific 
clause) 

"'''' Rcgulal1O!I "",,, NSE Finc Mr. Pravin NSE· Tho TheCompan) . 
Regulatioo 17( I)of death of & KITi, R, Complll1y has duly paid 
17(1)(c)of SEBl Late Mr. aSE Chamnan 6.54.900/- h" line levIed by 
SEBI (LODR) Pravin Kin, lII1d Whole appoll1tcd BSE I.nnll~'(\ & 
(LODR) Regulation. Chairman Time two Whole· National Stock 
Regulations, 20 15 & Whole Dim:tor of BSE· tnne EXch;lllgC of 
20i5. the Time Ih' '" Dllectors on india LIIlHlCd In 
Board of lOp Director of Company 6.5~.900/- lIS Board this regmd The 
\000 listed Ih, lIad puS<!d w.e t. II'" [)omd of the 
cntities shall Company awa) on February, Compan~ b 
comprise of 011 12'" 12'" June. 2023 The dul~ COrtSlllUlCd 
not less than June, 2022, 2022 and J)oard of the slO~ell" 
SIX Directoo the Total after that Company IS Febru:lI) .1023 

number of Strength of no •• duly whlcli IS 10 

Board of the Board conSUluted compliance 
Dlm:1On ,r wL\h Rcgulat lon 
rtduced to Directors 17( \ )(c)of 
less than Ii ." SEBl (LODR) 
for the reduced Rcgulatl{)ns, 
quancr from 6 2015 
ended on Directors 
30" '" September, Directors. 
2022. 
,," 
December, 
2022 &: 
lIpIo 10-
February. 

~~HTA~ 2023. 

~; ~S2 
.:z: ~~"Y 8-1oD3. • ;....I 

~ =~ N'~'\ :;: V 
v'P!~ 

NySEC~~~ 

P:aogl.'Soi 6 
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S, 
N, 

I 

(b) The listed entity has taken the following actions to comply with the observations made in previous 

reports ended on 3 1-03-2022: 

Keqillfcmcni Circular No 
(Rcgul~11Ons! 

CIrculars! 
guiddinl:S 

I lOCI,',;, 

SEBI I ;;;{t . 
, I 2015- 20lS 

invocation of 
encumbrancel 
sale of 
sceUflllCS 

Dale: 20· May, 2023 
Place: Ahmedabad 

I 

I ~"'" ;:;:,,~r Taken 
by 

'''' NA.-
delay in 
submisstoll 

" necessary 
dlsclosurts 
by 
PromottrJ; 
\0 the 
Compan)' 
unckt SEDI 
PIT 
Regulations 
relating 10 
IIlvocalion 
and sale of 
shafcs of 

fine , Ro-
I A!1lQun\ R::;~k;'oflhi! Response maflo.~ 

Pruchcmg 
Company 
SCCII:UIlY 

NA. NA. Tho 

" Compllny 
disclosures submil1cd 
under disclosures 
regulatiOn under 
7(2)(b) wllhlO fcgulallon 
2 tradlllg days 1f::!}\DI 
from the d~IC .... ,Ihlll 2 
ofrctelplof tradmg da)~ 
dIsclosures from the 
r,~ dale \l( 
promoters fl"t'clplof 

disclosures 
from 
promoters. 

For KASRYAP R. MEHTA & ASSOCATES. 
COM PANY SECRETARIES, 

FRN: S201lGJI66S00 

KASHY AP R_ MEHTA 
PROPRIETOR 

FCS-1821 : COP-20S2 : PR-S83/2019 
UDIN: FOOl821E000342691 

-

Disclaimer: We have conducted the assignment by exammmg rhe Secretarial Records including MlIlllles, 
Docllments, Regis/ers and other records etc., received by way of clec/rOllic mode from the Campoli)' and could not 
be verified from the original records. The monageme", has confirmed that lhe records submitted to liS are trlle and 
correc/, This Report is limited to the Slam/ory Compliances on laws I regula/iolls Iguidelines liMed in ullr Reporl 
which have been complied by the Company pertaining to Financial Year 2022·23. We are 1101 commelll lllg un /he 
Stotulory Compliances whose due dalel' are extended by Regulators from lime to lillie or still,herr! is till/e fill/! IU 
comply with such compliances. 
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