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Date: May 17, 2025 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai- 400001 
Maharashtra, India 
 
Scrip Code: 532967 

To, 
National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex,  
Bandra (E), Mumbai - 400 051 
Maharashtra, India 
 
Scrip ID – KIRIINDUS 

 
Dear Sir/ Madam, 
 
Subject: Annual Secretarial Compliance Report for the year ended March 31, 2025. 
 
Pursuant to Regulation 24A of SEBI (Listing Obligation and Disclosure Requirement) 
Regulations, 2015 read with SEBI Circular no. CIR/CFD/CMD1/27/2019 dated                        
February 08, 2019, BSE Circular nos. 20230316-14 dated March 16, 2023 and                    
20230410-41 dated April 10, 2023, NSE Circular nos. NSE/CML/2023/21 dated                          
March 16, 2023 and NSE/CML/2023/30 dated April 10, 2023, we are enclosing herewith 
Annual Secretarial Compliance Report dated May 17, 2025 issued by M/s. Kashyap R. 
Mehta & Associates, Practicing Company Secretaries, Ahmedabad for the year ended                  
March 31, 2025. 
 
You are requested to take the same on record. 
 
Thanking you, 
Yours faithfully. 
 
For, Kiri Industries Limited 
 
 
 
__________________ 
Suresh Gondalia  
Company Secretary  
M.No. F7306 
 

Encl: As stated 



CS KASHYAP R. MEHTA 
B.Com .. LL.B .. ACMA. FCS, ACIS (London) 

KASHYAP R. MEHTA & ASSOCIATES 
COMPANY SECRETARIES 

B - 403, 'The First', Beside ITe Narmada Hotel, Behind Keshavbaug, Vastrapur, Ahmedabad - 380 015 
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To, 
The Board of Directors, 
KIRI INDUSTRIES LIMITED 
7 th Floor, Hasubhai Chambers, 
Town Hall, Ell isbridge, 
Ahmedabad - 380006 

Sub: Secretaria l Compliance Report of Kiri Industries Limited for the Fina ncial Year 
ended 31 st March, 2025 

We have conducted the review o f the compliance o f the applicable statutory prov isions and 
the adherence to good corporate practices by Kiri Industries Limited 
[CIN:L2423I GJ I 998PLC034094] (hereinafter referred as 'the listed entity') havi ng its 
Registered Office at 7"' Floor, Hasubhai Chambers, Town Hall, Ellisbridge, Ahmedabad -
380006, Gujarat. Secretarial Review was conducted in a manner that provided us a 
reasonab le basis for evaluating the corporate conducts/statutory compliances and to provide 
our observations thereon. 

Based on our verification of the listed entity's books, papers, minutes books, for ms and 
returns filed and other records maintai ned by the listed entity and also the information 
provided by the listed entity, its officers, agents and authorized representatives during the 
conduct of Secretarial Review, we hereby report that the li sted entity has, during the rev iew 
period covering the finan cial yea r ended on 31 st March, 2025, complied with the statutory 
provis ions listed hereunder in the manner and subject to the reporting made hereinafter : 

We, Kashyap R. Mehta & Associa tes, Company Secretaries, Ahmedabad have examined: 

(a) All the documents and records made available to us and explanati on provided by the 
li sted entity, 

(b) the filings/ subm issions made by the listed entity to the stock exchanges, 

(c) webs ite of the listed entity, 

(d) any other document/ filing, as may be re levant, which has been relied upon to make this 
report for the financial year ended on 31 st March, 2025 (' Review Period'), in respect of 
comp liance wi th the provisions of: 

(a) the Securities and Exchange Board o f India Act, 1992 (,SEBI Ac!') and the 
Regulations, circulars, guidel ines issued thereunder; and 

(b) the Securities Contracts (Regulati on) Act, 1956 (, SCRA ' ), rules made thereunder 
and the Regulations, c irculars, guidelines issued thereunder by the Securities and 
Exchange Board of India (' SEBI' ); 
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Sr. 
No. 

The spec ific Regulations, whose provisions and the c irculars/ guidelines issued thereunder, 
have been examined, include:-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 20 I 8; 

(e) Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 20 I I; 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulati ons, 2018; 
------Not applicable during the Review Period--------

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 
Equity) Regulations, 2021; 
------Not applicable during the reporting year--------

(I) Securities and Exchange Board of India (Issue and Li sting of Non-Convertible 
Securities) Regulations, 2021; 
------Not applicable during the Review Period --------

(g) Securities and Exchange Board of India (Prohibition of Ins ider Trading) Regu lations, 
2015; 

(h) Securities and Exchange Board of India (Depositories and Participants) Regulations, 
2018; 

(i) other regu lations as applicable 

and circu lars/guidelines issued there under; 

and based on the above examination, we hereby report that, durin g the Revi ew Period: 

I. (a) (**)The li sted entity has complied w ith the provisions of th e above Regulati ons and 
circulars/ guidelines issued thereunder, except in respect of maners spec ifi ed below: 

Compliance Regu- Devi - Action Type of Details Fine Obser- Management Remarks 
Requ i- lation! at ions Taken by Action of Via- Amount valions/ Response 
remenl Circular (Advisoryl lalion Remarks of 
(Reg.! No. Clarification! 'he 

circulars! Fine/Show cause Practicing 
guidel ines notice/ Warning, Company 
including etc.) Secretary 
specific 
clause) 

------------ --------- NI L -------- NOT APPLI CA BLE ------ ------- ---------- --~ ---------

/ 
~, , .. , 

%" ", , 

;$/ / ".' ) ....... \ _I _ '~or 6 ~I) 
w h:r.dW •• " 

V~.I r 
'0 ,lI :~'J :5 I.t./ 

0/.) ~ 
·";,','YSEcR~ 
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(5) I he listed enllty has taken the follOWing acllons to comply with the observa tions made 
in prev ious reports: -7 NOT APPLICABLE 

Sr. Compl iance Regulation/ Deviations Act ion Type of Details of Fine 
No. Requirement Circular No. Taken by Action Viola tion Amount 

(Reg.! circulars! (Advisory/ 
guideli nes I..,.. larificalion/ Fine/Show 

including cause notice/ Warning. 
specific clause) etc.) 

( I ) (2) (3 ) (4) (5) (6) (7) (8) 

--- --- --- -- - ---- --- ----

Observations! Observations made Remedial Comments of Management Remarks 

Remarks of the in the secretari al actions, if the PCS on the Response 
Prac ticing compliance report any, taken actions taken 

Company Secretary for the year ended by the listed by the listed 
(PCS) in the (the years are to be enti ty entity 

previous reports mentioned 
(9) ( 10) ( I I) ( 12) ( 13) ( 14) 

--- --- - - --- ---

II. We hereby report that, during the review period the compliance status of the listed entity 
with the fo ll owing requ irements is appended as below: 

Sr. Particulars Compliance Observations 
No, Status (YeslNo/ !Remarks by 

N.A.) PCS· 

I. Secretarial Standards: 
The com pliances of the listed ent ity are in 
accordance with the applicab le Secretarial Yes 
Standard s (SS) issued by the Institute of 
Company Secretaries India (ICSI ) 

2. Adoption and timely updation of the 
Policies: 
• A ll applicable policies under SEB I Yes 

Regu lations are adopted with the approval 
of board of directors of the li sted ent ities 

• All the pol ic ies are inconformi ty with Yes 
SEBI Regulati ons and have been 
reviewed & updated on time, as per the 
regulations/ circulars/ guideli nes issued 
by SEBI ~~ 

~ 0- _~ 

-!} ~ ~r • ~, 
~ FCS lL 
~(~3~ r-I 1;:. 

, 
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3. 

ParhctiTars 

Maintenance and disclosures on Website: 
• The Li sted entity is maintaining a 

functi onal website 

compliance 
Status (YeslNo/ 

N.A,) 

Yes 

• Timely di ssemination of the documents/ Yes 
information under a separate section on 
the webs ite 

• Web-links provided in annua l corporate 
governance reports under Regulati on Yes 

4. 

27(2) are accurate and Specific whic h re-
directs to the relevant document(s)/section 
o f the website 

Disqualification of Director: 
None of the Di rector(s) of the li sted enti ty is/ 
a re disqualified under Section 164 of 
Companies Act, 2013 as confirmed by the 
li sted entity. 

5. Details related to Subsidiaries of listed 
entities have been examined \V.r.t.: 

(a) Identifi cation of materi a l subs idiary 
compani es 

(b) Disc losure requirement of materia l as 
we ll as other subsidiaries 

6. Preservation of Documents: 
The li sted entity is preserving and ma inta ining 

Yes 

N.A . 

Yes 

records as prescribed under SEBI Regul ati ons Yes 
and disposa l of records as per Policy o f 
Preservat ion o f Documents and A rchi va l 
po licy prescribed under SEB I LO DR 
Regulati ons, 201 5. 

7. Performance Evaluation: 
The li sted entity has conducted performance 
eva luation of the Board, Independent 
Directors and the Committees at the start of 
every financia l year/during the financ ia l yea r 
as prescribed in SEBI Regulations. 

Yes 

UDservanons 
!Remarks by 

PCS* 

T he Com pany 
does not have 
any Material 
Subs idiary 
Company 

Pago 4 0 6 
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PartIculars Compliance 

8. Related Party Transactions: 
(a) The listed entity has obtained prior approval 

Status (YeslNo/ 
N.A.) 

of Audit Committee for all relaled party Yes 
transactions; 

(b) In case no prior approval obtained, the 
listed entity shall provide detailed reason s 
a long with confirmation whether the 
transactions were subsequently approved/ 
ratified/ rej ected by the Audit Committee. 

9. Disclosure of events or information: 
The li sted entity has provided all the require 

N.A. 

disclosure(s) under Regulation 30 along with Yes 
Schedule III of SEBI LODR Regulations, 
2015 within the time limits prescribed 
thereunder. 

10. Prohibition of Insider Trading: 
The listed entity is In compliance with 
Regulation 3(5) & 3(6) SEBI (Prohibition of 
In sider Trading) Regulations, 20 15 . 

II . Actions taken by SEBI or Stock 
Exchange(s), if any (**): 
No act ion(s) has been taken against the listed 
entity/ its Promoters/ d irectors/ subsidiaries 
either by SEBI or by Stock Exchanges 
(including under the Standard Operating 
Procedures issued by SEBI through various 
c irculars) under SEBI Regulations and 
circulars! guide lines issued thereunder 
(or) 
The actions taken against the listed entityli ts 
promoters/directors/subsidiaries either by 
SEBI or Stock Exchanges are specified in the 
last column. 

12. Resignation of statutory auditors from the 
listed entity or its material subsidiaries: 
In case of resignation of statutory aud itor 
from the listed entity or any of its material 
subsidiaries during the financial year, the 
li sted entity and / or its material 
subsidiary(ies) has / have comp li ed with 
paragraph 6.1 and 6.2 of Section V -D of 
Chapter V of the Master Circular on 
com~iance with the provisions of the LODR 

Yes 

Yes 

N.A. 

N.A. 

UDservanons 
!Remarks by 

PCS* 

All Related party 
transactions were 
entered after 
obtaining prior 
approval of audit 
comm ittee 

No action has 
been taken during 
the Review 
Period 

No such event 
during the 
Review Period 
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Sr, Particulars Compliance ObservatIOns 
No. Status (yeslNol !Remarks by 

N.A.) PCS' 

Regul ations by listed entities. 

13 Additiona l Non-compliances, if any: 
No add itiona l non-compliance observed for Yes 
any SEBI regulat ion/ circu lar/ guidance note 
etc. except as reported above. 

Ill. We further report that the listed entity is in compliance / not in compliance with the 
disclosure requirements of Employee Benefit Scheme Documents in terms of Regu lation 
46(2) (za) of the LODR Regulations. ~ NOT APPLICABLE DURING THE REVIEW 
PERIOD 

Assumptions & Limitation of scope and Review: 

I. Compl iance of the applicab le laws and ensuring the authenticity of documents and 
information furni shed, are the respons ibi lit ies of the management of the listed entity. 

2. Our responsibility is to report based upon our exam ination of relevant documents and 
information. This is neither an audit nor an express ion of op inion. 

3. We have not verified the correctness and appropriateness of financial Records and Books 
of Accounts of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A 
(2) of the SEBI (Listing Obligations and Disclosure Requ irements) Regulations, 2015 and 
is neither an assurance as to the future viab ility of the listed entity nor of the efficacy or 
effectiveness with which the management has conducted the affairs of the listed enti ty. 

Place : Ahmedabad 
Date: 17"' May, 2025 

FOR KASHY AP R. MEHTA & ASSOCIATES 
COMPANY SECRETARIES 

FRN: S2011GJ166500 

KASHYAP R. MEHTA 
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